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You can deduct gambling losses up to the amount of winnings that you report, so 

keep good records.
Gambling always involves a negative expected return-the house always has the adv

antage.
How Gambling Winnings Are Taxed
 You might get some of it back or owe more.
This does not absolve you of the obligation to report what you won to the IRS.
If gambling is a person&#39;s actual profession, gambling proceeds are usually c

onsidered regular earned income and are taxed at a taxpayer&#39;s normal effecti

ve income tax rate.
A professional gambler can deduct gambling losses as job expenses using Schedule

 C (not Schedule A).
 For slot machines and bingo, all winnings in excess of $1,200 must be reported.
 .
BETA
Is Wrestling Real? No. These men are not trying to kill each other, Braun Strowm

an can&#39;t legit push an ambulance over, Kalisto can not jump a literal 7 feet

 in the air etc so he jumps over the top rope from the floor. The moves are perf

ormed to look painful while ensuring any given wrestler is save from harm. Promo


